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Termination of a Material Definitive Agreement
 

As previously announced, on December 20, 2019, ATIF Limited, a private limited company incorporated in Hong Kong (“ATIF HK”) and an
indirect wholly-owned subsidiary of ATIF Holdings Limited (the “Company”), a British Virgin Islands business company, entered into an Agreement for
Sale and Purchase in Respect of Shares and Subordinated Loan of Sinofortune Securities Limited (the “Agreement”) with Sinofurtune Financial Holdings
(BVI) Limited, a private limited company incorporated in the British Virgin Islands (the “Seller”), which is a wholly-owned subsidiary of Sinofortune
Financial Holdings Limited, a public limited company incorporated in the Cayman Islands.

 
On June 2, 2020, pursuant to Section 3.2(i) of the Agreement, ATIF HK served a written notice of termination dated June 1, 2020 (the

“Termination Notice”) on the Seller to terminate the Agreement and to request the return of the deposit of HK$1,000,000 (the “Deposit”) within five (5)
business days from the date of the Termination Notice (the “Prescribed Time”). Effective upon the delivery of the Termination Notice to the Seller, the
Agreement was terminated and ceased to have any further effect. All rights and obligations of ATIF HK and the Seller under the Agreement shall cease
upon receipt by ATIF HK of the return of the Deposit within the prescribed time.

 
The foregoing description of the terms of the Agreement and the transaction contemplated thereby does not purport to be complete and is subject

to, and qualified in its entirety by, the full text of the Agreement, which was filed as Exhibit 10.1 to the Company’s Form 6-K filed on December 26, 2019
and is incorporated herein by reference.
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